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7KLV� LV� D� SUHOLPLQDU\� GRFXPHQW� IRU� ZDWHU�� \RXU�
KRUVH��DQG�\RX� 
 
 7KH� WKHRU\� EHKLQG� DOO� WKH� QHZ� VWDQGDUGV� LV�
SUHWW\� VLPSOH�� )LUVW� ³0DQXUHG� $UHDV´� DUH� DOO� SLSH�
VWDOOV� DQG� WKH� FRPSRVW� DUHD�� � 7KH� VHFRQG� DUHD� RI�
FRQFHUQ�LV�KRUVH�EDWKLQJ�ZDVWHZDWHU��$Q\WKLQJ�WKDW�
LV� JHQHUDWHG� ZLWKLQ� WKHVH� DUHDV� PXVW� VWD\� LQ� WKHVH�
DUHDV�� � 7KLV� LQFOXGHV� PDQXUH�� VKDYLQJV�� IHHG��
UDLQZDWHU�� DQG� EDWKLQJ� ZDWHU�� � -XVW� WKLQN�� ³:KDW�
KDSSHQV�LQ�6&5��VWD\V�LQ�6&5�´� 
 
 7KH�ELJJHVW� FRQFHUQ� LV� UDLQZDWHU� WKDW� ODQGV�
LQ�\RXU�VWDOO�� �3UHYLRXVO\�ZH�FRXQWHG�RQ� LW� IORZLQJ�
RXW� RI� WKH� VWDOO� DV� TXLFNO\� DV� SRVVLEOH�� 8QGHU� RXU�
QHZ� UXOHV�� DQ\� UDLQZDWHU� WKDW� ODQGV� LQ� \RXU� VWDOO��
PXVW�VWD\�LQ�\RXU�VWDOO���2XU�PHDQV�RI�GHDOLQJ�ZLWK�
WKH� UDLQZDWHU� LV� WR� KDYH� LW� ILUVW� VRDN� LQWR� WKH� GLUW�
SRUWLRQ�RI�\RXU�VWDOO�IRRWLQJ��RU�LI�WKH�VWRUP�LV�ODUJH�
HQRXJK��LW�ZLOO�LQILOWUDWH�LQWR�WUHQFKHV�DW�WKH�UHDU�RU�
GRZQVORSH�� � 7KHVH� WUHQFKHV� DUH� H[WUD-ODUJH� IUHQFK�
GUDLQV�WKDW�ZLOO�DOORZ�WKH�UDLQZDWHU�WR�VRDN�LQ�UDWKHU�
WKDQ�UXQ�RXW�RI� WKH�VWDOO��$V�D�JXDUDQWHH��D� IOH[LEOH�
EDUULHU� KDV� EHHQ� LQVWDOOHG� WR� SUHYHQW� WKH� UDLQZDWHU�
IURP� OHDYLQJ� WKH� VWDOO�� � :H� FKRVH� WKLV� UXEEHU�

PDWHULDO�EHFDXVH�LQ�WKH�FDVH�\RXU�KRUVH�JRW�FDVW��LW�
ZRXOG� QRW� LQMXUH� LWVHOI�� � 7R� VHH� DOO� WKH� VWHSV�
UHTXLUHG� WR� LQVWDOO� D� WUHQFK�� SKRWRV� IROORZ� WKLV�
DUWLFOH�� 
 
 7KHVH�LQILOWUDWLRQ�WUHQFKHV�KDYH�EHHQ�VL]HG�
EDVHG� RQ� WZR� IDFWRUV�� ��� $� GHFHQW� DPRXQW� RI�
UDLQIDOO� ZLOO� VRDN� LQWR� WKH� VWDOO¶V� IRRWLQJ� EHIRUH�
UHDFKLQJ� WKH� LQILOWUDWLRQ� WUHQFK�� � 7KXV� WKH�
LQILOWUDWLRQ� WUHQFK¶V� MRE� LV� WR� EH� DYDLODEOH� LQ� WKH�
HYHQW�RI�D�PHGLXP�RU�ODUJH�VWRUP�������7KH�HQWLUH�
VWDOO� ³LQILOWUDWLRQ� V\VWHP´� �PHDQLQJ� WKH� DOO� WKH�
H[SRVHG�DUHD�DQG�LQILOWUDWLRQ�WUHQFK��PXVW�EH�DEOH�
WR� KDQGOH� D� RQH� GD\� VWRUP� HYHQW� RI� �´� RI� UDLQ���
$JDLQ�� E\� XVLQJ� WKH� HQWLUH� VWDOO¶V� DUHD� WR� DEVRUE�
ZDWHU��ZH�DUH�DEOH�WR�EXLOG�VPDOOHU�WUHQFKHV���(YHQ�
DW� WKDW�� D� WUHQFK� IRU� D� ��¶�ZLGH� VWDOO� VXFK� DV� WKH�
EUHH]HZD\� FRVWV� DURXQG� ������� HDFK�� � )RU� D� ��¶�
ZLGH�VWDOO��ZHUH�ORRNLQJ�DW���������� 
 
 ,I� DQ\� H[SRVHG� SRUWLRQ� �L�H�� QRW� XQGHU� D�
URRI��RI�WKH�VWDOO�LV�PDWWHG��WKHQ�WKHUH�ZLOO�EH�OHVV�
ZDWHU� SHUFRODWLQJ� LQWR� WKH� VWDOO� IRRWLQJ�� DQG� WKXV�
PRUH� ZDWHU� ZLOO� WKHQ� IORZ� LQWR� WKH� LQILOWUDWLRQ�
WUHQFK�� � 6KRXOG� WKLV� KDSSHQ�� WKHQ� WKH� WUHQFKHV�
ZRXOG�QHHG�WR�EH�H[FDYDWHG�DQG�LQFUHDVHG�LQ�VL]H���
,I� D� VLQJOH� WUHQFK� IDLOV� WR� FDSWXUH� WKH� UDLQZDWHU��
WKHQ� LV� SUHVXPHG� WKDW� DOO� WKH� WUHQFKHV� DUH�
LQVXIILFLHQWO\� VL]HG�� DQG� DOO� ZLOO� QHHG� WR� EH�
XSJUDGHG�� 7KH� FRVWV� FRXOG� HDVLO\� GRXEOH�� � 7KXV�
GXULQJ�WKH�OHJDOO\�GHILQHG�UDLQ�VHDVRQ��2FWREHU��-�
$SULO� ����� DOO� H[SRVHG� DUHDV� RI� D� VWDOO� DUH� QRW�
DOORZHG� WR� KDYH�PDWV�� ,I� \RXU� VWDOO� KDV� QRW� EHHQ�
UHWURILWWHG�ZLWK� WKH� WUHQFKHV�� \RX�PD\� NHHS� \RXU�
PDWV�XQWLO�VXFK�WLPH�LW�LV���%XW�UHPHPEHU�WKDW�RQFH�
D�WUHQFK�ZLWK�WKH�UXEEHU�EDUULHU�KDV�EHHQ�LQVWDOOHG��
QR�PDWV�DUH�DOORZHG�LQ�WKH�H[SRVHG�DUHD�� 
 
 ,Q� WKH� FHQWHU� VWDOO� DUHDV�� 7KH� LQILOWUDWLRQ�
WUHQFKHV�ZLOO�EH�LQVWDOOHG�RQO\�RQ�WKH�ORZHU�VLGH�RI�
WKH� VWDOOV�� � 6R� IRU� H[DPSOH�� VWDOO� ����ZLOO� KDYH� D�
WUHQFK� DORQJ� WKH� IURQW� RI� WKH� VWDOO�� � %XW� EHFDXVH�
VWDOOV�����	�����GUDLQ�LQWR�VWDOO������WKH�QR�PDWV�
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LQ� H[SRVHG� DUHDV�ZLOO� DSSO\� WR� DOO� WKH� VWDOOV�� �����
�����	���� 

 
 :DVKLQJ� +RUVHV�� � $OO� KRUVH� EDWKLQJ��
ULQVLQJ��HWF����PXVW�RQO\�EH�GRQH�DW�WKH�ZDVK�UDFN���
3OHDVH�GRQ¶W�JUDE�DQ\�DGMDFHQW�KRVH�DQG�JLYH�\RXU�
KRUVH� D�TXLFN� VSULW]�� ,I� VHHQ�� WKLV�ZLOO� EH� D�GLUHFW�
YLRODWLRQ�� �:KHQ� VWRUP� HYHQWV� DUH� SUHGLFWHG�� WKH�
ZDVK�UDFN�ZLOO�EH�FORVHG�WR�XVH���:H�DUH�UHTXLUHG�
WR�HQVXUH�WKDW�QR�UDLQZDWHU�LV�DOORZHG�WR�IORZ�LQWR�
WKH� XQGHUJURXQG� LQILOWUDWLRQ� V\VWHP� RI� WKH� ZDVK�
UDFN���7KH�UHDVRQ�LV�WKDW�RQFH�WKH�VWRUP�SDVVHV��WKH�
LQILOWUDWLRQ� FDSDFLW\� PXVW� KDYH� VXIILFLHQW�
DEVRUSWLRQ� WR� HQVXUH� WKDW� KRUVH� EDWKLQJ� ZLOO� QRW�
RYHUZKHOP�WKH�V\VWHP���6KRXOG�WKH�LQILOWUDWLRQ�EH�
RYHUZKHOPHG��WKLV�ZLOO�FDXVH�KRUVH�EDWKLQJ�
ZDWHU� WR� SRWHQWLDOO\� IORZ� LQWR� WKH� FUHHN���
7KLV�FDQ�QHYHU��HYHU�KDSSHQ�� 
� 
 ,I�\RX�VHH�DQ\�W\SH�RI�EDUULHU�WR�WKH�
ZDVK�UDFNV��WKLV�PHDQV�WKH\�DUH�FORVHG�DQG�
DEVROXWHO\� FDQ� QRW� EH� XVHG�� � 7KH� GUDLQ� WR�
WKH�XQGHUJURXQG� LQILOWUDWLRQ�V\VWHP�ZLOO�EH�
SOXJ�LQ�DQWLFLSDWLRQ�RI�UDLQ���8VLQJ�WKH�ZDVK�
UDFN� GXULQJ� WKLV� WLPH� ZLOO� FDXVH� \RXU�
ZDVWHZDWHU�WR�IORZ�RQWR�WKH�JURXQGV�RI�WKH�
VWDEOH��ZKLFK� LV� D�GLUHFW� YLRODWLRQ� WKDW�ZLOO�
FDXVH�XV�WR�EH�LPPHGLDWHO\�ILQHG�DQG�SXW�XV�
RQ�WKH�ZD\�WR�FORVXUH� 
 
 0DQXUH�0XFN�%XFNHW�� � (DFK� KRUVH�
LV� WR� EH� SURYLGHG� D� PXFN� EXFNHW�� � ,I� \RX�
FOHDQ�\RXU�VWDOO��\RX�PXVW�SXW�DQ\�VKDYLQJV��
PDQXUH��VSRLOHG�KD\��HWF���LQ�WKH�EXFNHW�DQG�
QRW�RQ�WKH�JURXQG���,I�\RX�ILQG�WKDW�D�VLQJOH�
EXFNHW� LV� QRW� HQRXJK�� ZH� ZLOO� KDSSLO\�
SURYLGH� \RX� DQRWKHU�� � ,Q� FDOFXODWLQJ� WKH�
SRWHQWLDO� SROOXWLRQ� RI� WKH� VWDEOH�� DLVOHV�
ZDONZD\V� KDYH� EHHQ� HOLPLQDWHG� DV�
³PDQXUHG´� DUHDV� LI� PDQXUH� QHYHU� WRXFKHV�
WKH� JURXQG�� � ,I� PDQXUH� GRHV� FRPH� LQ�
FRQWDFW�� WKHQ� WKHVH� DUHDV�ZLOO� EH� FRQYHUWHG�
IURP� ³QRQ-PDQXUHG´� WR� ³PDQXUHG�´� � 7KLV�
ZLOO� UHVXOW� LQ� DGGLWLRQDO� ODUJH� LQILOWUDWLRQ�
WUHQFKHV� EHLQJ� UHTXLUHG� IRU� DOO� ZDONZD\V�
DLVOHV�� � �0RUH� WUHQFKLQJ�  �PRUH� H[SHQVHV���
$OVR� VWDEOH� VWDII� ZLOO� UHJXODUO\� �7%'��
SDWURO� WKH� JURXQGV� WR� SLFN� XS� DQ\� ³IHUDO´�
PDQXUH���,I�\RX�VHH�PDQXUH��\RXU�DVVLVWDQFH�
LV�JUHDWO\�DSSUHFLDWHG�E\�\RXU�IULHQGO\�VWDII� 
 
:DWHU� 'LVSRVDO�� 7KH� SUHIHUUHG� PHWKRGV� DUH�� ���
'XPS�LQWR�WKH�ZDVK�UDFN�GUDLQ�����LQ�WKH�GHWHQWLRQ�
SRQG�LQ�WKH�QRUWKZHVW�FRUQHU�RI�WKH�VWDEOH��RU����LQ�

WKH�LQILOWUDWLRQ�WUHQFK�LQ�\RXU�VWDOO��LI�RQH�KDV�EHHQ�
LQVWDOOHG����(YHQWXDOO\��WKHVH�ZLOO�EH�WKH�RQO\�WKUHH�
PHWKRGV�� �8QWLO� VXFK� WLPH�� \RX�PD\� VSUHDG� \RXU�
ZDWHU�RYHU�D� ODUJH�GLUW�DUHD��DV� ORQJ�DV� LW� LV�YHU\��
YHU\�IDU��IDU�DZD\�IURP�WKH�PDLQ�GUDLQDJH�SRLQW�RI�
WKH� VWDEOH�� � $JDLQ� DEVROXWHO\� QR�ZDWHU�PD\� HYHU�
OHDYH�WKH�VWDEOH�H[FHSW�LQ�UDLQVWRUP�� 
 
$V�ZH�JHW�PRUH�FODULW\��ZH¶OO�HYHQWXDOO\�GHYHORS�D�
%HVW� 6WRUPZDWHU� 0DQDJHPHQW� 3UDFWLFHV� PDQXDO�
IRU�DOO����<RXU�TXHVWLRQV��DV�DOZD\V��DUH�ZHOFRPHG� 
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